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6DOXWL GHOOH DXWRULWE¢ 5HVWUL]LRQH GL FUHVFLWD IHWDOH

'LUHWWRUH *HQHUDOH (28 HDYRQAMWHROOL IXWXUR FOLGUAR BA.ARD HRGHIH WHW\R L Q H
'LUHWWRUH 6DQLWDULR 3$2BMWDIQYLWHOOL 5SHVWUL]JLRQH GL FUH\BRIHNYB QHMWRBQHHD GO D OD & BDOD
BUHVLGHQWH HPHULWR 6RFLHW¢ HWDIORDD Q- *&@RHIFIROURR] L
Q Q QBE\?L?VSIF;\LLR SHVWUL]LRGHWEL IHWHDOH 6FUHHQLQ
) WULPHVWUH RSSRUWXQLW¢ R LOOXVLRQH"
. $ )DPLOLDUL
-PSRUWDQ]D GHOOH /LQHHLEHLGD LQ 2VWHW ORQLWRUDJJLR FDUGLRWIRFRUUDILFR SURIL
7 *KL VWHURLGHD H PRGDOLW¢ GL SIROMRGQHLUMHWFILWRQ UHVWULAL -SHUWHQVLRQH JHVWIFALRDDOH (PR
$ 'DOO $VWD PDWHUQD JXLGDHRDWWODRWWIDSPHUWHQVLYL
OHWRGRORJLD GHOOH /U Q¥IHGDXL]®DDGXHMWRI ULV FKLR /' 6DUQR
('L 3DVTXR 'LVFXVVLRQH LQWHUDWWLYD 'LVFXVVLRQH LQWHUDWWLYD
'LVEXVVPQWDQJIL ) 6DYDUHVH 'LVFXVVPQWXGLFHSLHWUR 0 /D 9HUGH
'LDEHWH JHVWD]JLRQDOH
KRPH PHVWEIXWHXUD GHO FRUVR

ORGHUDWRIWHIXPR ( 'L 3DVTXR 3DUWR SUHWHUPLQH 7DNH
ORGHUDWRIAREHOOLY & 6FDOD
'LDEHWH JHVWD]LRQDOWRAFDVHHALHIRGRAEZ XS
0 ORUODQGR *HVWLRQH GHOOD SD]LIHRQ®IH PUDBRWR ULVFK

SUHWHUPLQH
~QWHUYHQWL WHUDSHWWREQV@HOHBUWRWD * 6DFFRQH

QHO PDQDJHPHQW GHO GLDEHWH JHVWD]JLRQDOH
5 '"$%$QQD *HVWLRQH GHOOD SD]LHSQWSHDBR'® PLQDFFLD
SUHWHUPLQH
) " $QWRQLR
'LVFXVVLRQH LQWHUDWWLYD
'LVEXVVDQ@W]]DUHOOL ) 6DYRLD 'LVFXVVLRQH LQWHUDWWLYD
'LVFXVVDOOQW3DVTXR % 7RUPHWWLQR
'LVRUGLQL LSHUWHQVLYL GHOOD JUDYLGDQ]D
ORGHUDWR)WIXVFD / 6DUQR
ILIJKW OXQFK
'LVRUGLQL LSHUWHQVDYL GHOOD JUDYLGDQ]
7HUDSLD IDUPDFRORJLD GDOOD SWHYGRDLRI AULY IWHPOWDPEPHEW XUR SURVVLPR GHOOD JUDYLGDQ]D DG DOWR ULVFKLR
) OHFDFFL ORGHUDWRUL $ 'DOO $VWD * ODUXRWWL

7LPLQJ GHO SDUWR QXFGWLLF P U FOPWRIWIR M LL 'LDEHWH JHVWD]LRQDOM *®HMVIRUPLQD QH
QHOOH GRQQH FRQ GLVRUGLQL Q§BUNMHIQR YL GHOOD JUDRHEIBPVPLWE QXRYH SURVSHWWLYH
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